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TREND TRADER Lic

TRADING + SECURITIES

Member: National Association of Securities Dealers and SIPC

VIA FACSIMILE & U.S. MAIL
Facsimile # 303-620-9450
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Re: Trend Trader 2003 Annual Audit
Dear Mr. Block,

This letter is in response to the April 1st, 2004 correspondence regarding our annual
audit.

The main difference between our annual audit net capital calculation and that reported on
our initial Focus filing is the result of two entries. The first involved our auditors writing
down the value of our NASDAQ warrants by $11040 which were being held at cost. The
other entry related to a $7,326.29 entry for accrued rent expense. The remaining
difference was due to additional accounts payable and other minor entries made as a
result of items and information received after the initial filing period.

Please notify me if any additional information is required.
Sincerely,

Alex Seleznov
CFO, FINOP
Trend Trader LLC
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